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GO2 Audit Committee Charter Review 

238 TRIM 5374-2 
 
EXECUTIVE SUMMARY 

 Council last adopted an Audit Committee Charter on 18 August 2014. 
 
 The objective of the Wollondilly Shire Council Audit Committee is to 

provide independent assurance and assistance to the Council on risk 
management, control, governance and external accountability 
responsibilities. 

 
 The Audit Committee Charter sets out the Committee's objective, 

authority, composition and tenure, roles and responsibilities and 
reporting and administrative arrangements. 

 
 The Audit Committee does not have executive powers or authority to 

implement actions in areas over which management has responsibility 
and does not have any delegated financial responsibility.  The 
Committee does not have any management functions and is therefore 
independent of management. 

 
 The purpose of this report is to present to Council, for consideration, a 

revised Audit Committee Charter and a table outlining changes along 
with a draft revised Charter as attached to this report. 

 
 It is recommended the changes outlined in the report be endorsed by 

Council and the revised Audit Committee Charter be adopted. 
 
REPORT 

Council's Audit Committee charter was adopted by Council on 18 August 
2014 following its standard review timeline. 
 
The charter has once again been reviewed and the following changes have 
been incorporated. 
 
These changes are highlighted below: 
 
3.2 Attendees (non-voting) - at the discretion of the committee 
 
 Reference to Directors (previously Deputy General Managers) 
 Remove specific manager positions - (Manager Governance; Manager 

Infrastructure Planning). 
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3.3  Invitees (non-voting) for specific Agenda items 
 
 Representatives of the external auditor 
 Other Managers/officers may attend by invitation as requested by the 

Committee.  
 
The Committee may decide whether any of the attendees (refer 3.3) are 
required to attend or not attend any of the scheduled audit committee 
meetings. 
 
6.8 Fees & Reimbursement of Expenses 
Independent members of the Committee will receive payment of $250 (ex 
GST) per meeting plus reimbursement of travel costs at rates commensurate 
with the rates allowed by the Australian Taxation Office (ATO) when claiming 
a deduction for the use of a private motor vehicle for work related purposes. 
 
The changes in 3.2 and 3.3 reflect the council structural change and address 
who is required to attend the audit committee meetings.  The Directors who 
attend audit committee meetings are aware of the matters to be discussed at 
the meeting and are able to address these matters.  The Audit Committee still 
has the discretion to call on other Managers/officers to attend (or not attend) 
any of the scheduled audit committee meetings.  
 
The change in 6.8 relates to an increase in the attendance fee.  The Audit 
Committee was formed in 2010 and the meeting attendance fee was set at 
$200.  This amount has remained the same since this time and in keeping 
with line time value of money it is considered appropriate to increase the fee 
to $250.00. 
 
CONSULTATION 
Executive 
Manager Financial Services 
 
FINANCIAL IMPLICATIONS 
The matter has no financial impact on Council’s adopted budget or forward 
estimates. 
 
ATTACHMENTS 
1. Summary of Changes 
2. Draft Audit Committee Charter 
 
RECOMMENDATION 

That Council endorse the changes outlined in the report and the revised Audit 
Committee Charter be adopted. 
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